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Paspgen A

BveedeHue u npedynpexcdeHus

To3uM npocnekT ce oTHacsa Ao ny6anYHOTO NpeanaraHe Ha obauraumm Ha ,,Sun Contracting Registered
CHF Bond 2020“ ot Sun Contracting AG B KHsixkecTBO JluxTeHwalH, Asctpus, Jllokcembypr, Yelka
penybnuka, YHrapua, bbarapua, Utanus, CnosawkaTa penybauKka, MNonwa, PymbHUs, XbpBaTus,
CnoseHus u LLiseliuapua (,CTpaHn Ha npegnaraHe”) c obula cyma Ha rnasHuuarta ao 24,000,000.00
CHF, KofiTO e pasaenieHa Ha NOMMEHHM, YaCTUYHM 06anraunm ¢ GUKCUMpaHa MXBa C HOMUHA/IHA cyma
ot 0.96 CHF 3a ob6auraumsa (,Yactmuna obaurauma“/“Yactmuum obauraumm®) v c nagex Ha 5
centemspu 2045 r. (,AaTa Ha nagex”). CpOKbT Ha YacTUYHUTE 0bauraumm npukaodsa Ha 31 asrycrt
2045 r. YacTuyHuTe obauraummn npeacTaBasBaT NPekn n HeobesneyeHU 3aabKeHUA Ha EMUTeHTa,
PaBHO3HAYHU MOMEXKAY CU.

lpedynpesxcdeHusn

ToBa pestome cneasa Aa ce CxBalla KaTo BbBeaeHme Kbm lpocneKkTa. BcAako pelueHune 3a MHBECTUPaHe
B YaCTU4YHM obanraumm TpabBa Ja ce OCHOBaBa Ha pasrieXkAaHe Ha Lenusa NpocnekT OT MHBECTUTOP.
NHBecTUTOpMTE MOraT Aa 3arybsaT Lenns WUan 4acT OT MHBeCTMpaHua Kanutan. KoraTo npepg cbg e
npeasaBeH UCK, CBbp3aH ¢ MHPOpMaUmATa, CbabprKala ce B MpocnekTa, ULWELBT MHBECTUTOP MOXKE,
CbrNacHO HalUMOHANHOTO 3aKOHOAATENCTBO, Aa TpsbBa Ja OTroBapA 3a Pa3HOCKUTE BbB Bpb3Ka C
npeeoza Ha To3u [pocneKT Nnpean 3anoyBaHe Ha CbAebHOTO NPoM3BOACTBO. [ParkKAaHCKa OTFTOBOPHOCT
HOCAT CamMO OHe3M N1La, KOUTO Ca U3rOTBUIU PE3IOMETO, BKAOUMTENHO BCEKU HEFOB NPEeBO, HO CamMo
KOraTo TOBa pe3lomMe € MNoABeXAalo, HETOYHO WM HEeCbOTBETCTBALLO HAa OCTaHa/IMTE 4YacTM Ha
MpocneKkTa, KOraTo KOraTo He NpenocTaBsa UM, MPU pasraexzaHe 3aefHO € OCTaHa/IMTE YacTu Ha
MpocneKTa, cblecTBeHa MHPOPMALMA, KOATO A3 NOMOrHe Ha MHBECTUTOPUTE NPU NpeLeHKaTa ganu
03 WHBECTUPAT B YacTUYHUTe obanraumm.

HaumeHosaHue u mexcOyHapooeH udeHmugpukayuoHeH Homep (ISIN) Ha yacmuyHume obauzayuu

HavmeHoBaHMETO Ha 4vacTuyHuTe obauraumm e Sun Contracting Registered CHF Bond 2020.
MexayHapoAHUAT NaeHTUGUKALUMOHEH HOMED Ha LieHHM KHMKa (ISIN) e: LI0555031421

UNdeHmugpukayuoHHU OaHHU U OAHHU 30 KOHMAKmM Ha EmumeHmad, 6KaiovumenHo He2oeus
udeHmucgpuKayuoHeH Kol Ha npaseH cybekm (UKIIC)



EmuteHTbT € Sun Contracting AG. AgpecsbT 1 Apyrv AaHHW 32 KOHTAKT Ha EmuTeHTa ca FL-9495, Triesen,
Austrasse 14, Liechtenstein, TtenedpoHeH Homep +41 44 551 00 40, u-meinn: office@sun-
contracting.com. WAeHTUOUKAUMOHHMAT Kog Ha npaBeH cybekt (MKMC) Ha EmuTteHTa e:
5299005WMQHXYP4C0693

NdeHmudghuKkayuoHHU aHHU U GaHHU 30 KOHMOKM HA KoMnemeHMHus opadH, Kolimo odobpsasa
npocrnekma, a aKo e passnu4yeH, HA KOMnemeHMHuUs op2aH, Kolimo e 0006pun peaucmpayuoHHuUsA
GoKyMeHm unu yHusepcanHus pecucmpayuoHeH 00KymeHm

To3u npocnekt e ogobpeH ot OpraHa 3a ¢pUHAHCOB Na3ap JIMXTEHLAH KaTo KOMMEeTEeHTeH opraH
cbrnacHo PernameHTa 3a npocnekTa. AApechbT U APYrM AaHHM 33 KOHTAKT Ha OpraHa 3a ¢puHaHcoB
nasap JiuxteHuwamH ca Landstrasse 109, Postfach 279, 9490 Vaduz, Liechtenstein, TenepoHeH Homep
+423 236 73 73, umeinn info@fma-li.li n pakc +423 236 72 38

JAamama Ha odobpsaesaHe Ha npocnekma

To3n npocnekT e ogobpeH Ha 12 asryct 2020 .

Paspen b - EMuteHT

Moppasgen

Koii e emumeHmvm Ha yacmu4yHume obauzayuu?

EmuteHTsT € Sun Contracting AG, aKUMOHEPHO ApPYrKeCcTBO, Yy4peaeHO, OPraHM3upaHo u
CbLLECTBYBALWLO CbFIACHO 3aKOHUTE Ha KHAXecTBO JIMXTEHLWAWH M PerucTpupaHo B TbProBCKUSA
pernctbp Ha KHaxecTBo J/IMXTeHWanH nog, peructpaumoHeH Homep FL-0002. 555.661-3 (Cny»k6a no
BnucBaHUATa: Cnyxba Ha npasocbameto KHAaKecTBO JIMXTEHWaAWMH). EMUTEHTBT e cb3gafeH Ha 6
centemspu 2017 r. n e pernctpupaH Ha 7 centemspu 2017 r. B TbproBCKUA perncTbp Ha KHAXeCTBO
NInxreHwanH.

OcHoBHU deliHocmu Ha emumeHma?

OcHoBHaTa AeiHocT Ha EMuTeHTa 06xBalla MHCTaMPAHETO M eKcnaoaTaumaTta Ha GOTOBOATAUUYHM
cuctemu (poToBONTaNLM) Bb3 OCHOBA HA CNOPa3yMeHUs € KameHTtu (,PoToBosNTauuyHO aoroeapsaHe”).
doToBONTaUKaATA € TEXHOOMMA, M3MN03BaHa 3a Npeobpa3yBaHe Ha CbHYeBaTa CBeT/IMHa (CabHYeBaTa
pagmaumsa) B eeKTpuyecka eHeprua. B xoga Ha ¢poOTOBONTaNYHOTO AOroBapsaHe EMUTEHTBT CKAKoUBa
[OroBOP C KAWEHT, cnopes, KOMTO EMUTEHTBLT MHCTanMpa M ynpasnasa ¢$oTOBONTaMYHA CMCTEMA C
MoaynHa eheKTMBHOCT/NPON3BOACTBO, KOATO NpeaBapUTENIHO Ce AOroBapsA CbC CbOTBETHUA KANEHT.
3a aa moxe EMUTEHTHT ga uHCTanMpa GOTOBOATaNYHA CUCTEMA Ha MOKPUB, KAUEHTLT TpAbBa Aa ce
cbraacu Aa npeaoctaBy MACTO Ha MOKPMBA Ha crpaja 3a Cpoka Ha $HOTOBOATaMYHOTO AOroBapsiHe.
CnopasymeHusTa BbB Bpb3Ka C $OTOBONTAUUYHOTO AOroBapAHe 0BUKHOBEHO Ce CK/toYBaT 3a CPOK OT
18 roguHW. ENeKTpuyecTBoTo, KOETO ce reHepupa ¢ poTOBOATaUYHA CUCTEMA, UKW Ce NpoaaBa Ha
JorosapsuiaTta cTpaHa no GoToBOATaUYHUA AOTOBOP, UM Ce MoJasa B mpexkaTa. M B asaTa caydas
EMUTEHTBLT MMa NpaBo Aa NoAy4YM Bb3HarpaskAeHue 3a eHepruaTa, KoaTo we 6bae npodaseHa (uau e
6una npoadaaeHa).

OCHOBHU aKYUOHepU, 8KAYUMENHO 04U € NPAKO Uau KOCBEHO NpUMexdeaH Usau KOHMpoaupaH
u om Kozo?
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O6WMAT HOMWHANEH aKUMOHEepeH KanuTaa Ha EmuTeHTa, BNMcCaH B TbProBCKUS PErMcTbp Ha
KHaxecTBo J/IuxTeHwanH, Bb3nmsa Ha 1,000,000.00 EBpo u e pasgeneH Ha 100,000,000 nomeHH#M
AKUMMW, KAaTO YaCT OT OCHOBHMA KanuTaa MoXe Aa ce NpMNMcBa Ha BcAKa akuua ot 0.01 Espo. Akumute
ca usgageHun n nsuano nnateHn. Kom gatata Ha T03um [pocnekT EMUTEHTBT ce KOHTpoanpa oT AHApeac
MaumHrep, konto nputexara 99.00 % oT akUMUTE N KONTO, 3aeAHO ¢ KnemeHc perbp JlaTepHbp, CbLo
Taka e uneH Ha CbBeTa Ha AgupekTopute Ha EmMUTEHTa € e4AMHCTBEHO npaBomoliMe 3a
npeACcTaBUTEeNICTBO HAa EMuTeHTa.

OcHoeHu ynpasnasauwu dupekmopu

OcHOBHM ynpasaasalm aMpeKTopn Ha EmuteHTa ca KnemeHc Nperbp JlatepHbp 1 AHApeac MayunHrep,
KaTo M ABamMaTa Ca Y/1eHOBe Ha CbBeTa Ha gupektopute (Verwaltungsrat).

3akoHoeo onpedeneHu odumopu

HacToauwmte 3akoHOBO onpeaeneHn oauMtopu Ha EmuteHta ca Grant Thornton AG (c npeauiiHo
HanmmeHoBaHue: ReviTrust Grant Thornton AG), FL-9494 Schaan, Bahnhofstrasse 15, Principality of
Liechtenstein (Revisionstelle). ®uHaHcoBUTE OTYeTU HAa EmuTeHTa 3a dUHAHCOBUTE rOAMHE, KOUTO
NPUKAOYBAT CbOTBETHO Ha 31 aekemBpu 2019 r. u Ha 31 gekemspwm 2018 r., 6axa oguTUpaHm ot Grant
Thornton AG. ®uHaHcoBMTE OT4eTM Ha EmuTeHTa 3a ¢uMHaHcoBaTa roguHa, NpuKaounna Ha 31
aexkemspu 2017 r., 6axa npernegaHu ot Grant Thornton AG.

Kakea e ocHoeHama puHaHco8a UHoOpMayuss OMHOCHO eMumeHma?

OcHoBHaTa ¢puHaHcoBa MHPopmaLMA e noaydeHa oT GUHAHCOBUTE OTYETM Ha EmuTeHTa Kbm 31
aekemepu 2017 r. (npernegann), 31 aekemepu 2018 r. (oguTnpaHmn) n kbm 31 gekemepu 2019 r.
(oauTMpaHu), M3roTBeHU B CbLOTBETCTBME C pasnopeabute Ha PGR u ¢ obuonpueTn cyeToBOAHU
NPUHUMNWN.

banaHc
BanaHc (B EBpO) 31.12.2017r. 31.12.2018 . 31.12.2019rr.
AKTMBM
Pa3xoam 3a 6baeLm 0 19,625.82 14,679.94
nepuogm
TeKyLLM akTUBK 88,667.73 4,088,274.53 15,467,052.22
ObnroTpaiiHm akTMBK 206,689.07 9,786,600.59 11,722,520.18
O6w,0 AKTUBMU 295,356.80 13,874,875.12 27,189,572.40
Macueun
060 3aabmKeHNn 118,619.26 12,277,886.97 25,175,890.56
3a0vaxceHusn 0 12,193,311.87 25,111,058.56
lposu3suu 10,962.50 74,370.00 40,000.00
OmcpoyeHu npuxoou 107,656.76 10,205.10 24,832.00
Kanutan 176,737.54 1,596,988.15 2,013,681.84
O6w,0 nacusm 295,356.80 13,874,875.12 27,189,572.40

(U3TOYHUK: rogmieH pUHaAHCOB oT4eT Ha EmuTeHTa kbm 31 gekemspm 2017 r., kbm 31 gekemBpu 2018 1. 1 Kbm 31

nekemspum 2019 r.)

OTyer 3a goxogure:




OTtyert 3a goxoante
(8 EBpO)

ot 07.09.2017r.
00 31.12.2017 1.

o1 01.01.2018 r.
00 31.12.2018 r.

071 01.01.2019 .
00 31.12.2019 .

HeTHu npoaaxkou 206,689.07 1,654,167.80 3,126,285.47
Pasxoau 3a matepuanu/ -104,665.66 -295,056.16 -660,794.69
yenyru

BpyTHa neyanba 102,023.41 1,359,111.64 2,465,490.78
Jdpyrn onepatneHm -14,096.31 -698,771.06 -1,667,343.13
pasxoam

AmopTusauma, kopekummn | 0 -18,589.50 -2,366.18
Mpuxoam ot yyactma 0 0 158,060.45
lnxsn n nogobHU -227.06 -46,803.36 -497,066.05
pasxoam

Jlnxeu 1 noao6HU 0 10.50 2,824.91
pasxoam

Pesyntat oT obuyaiiHu 87,700.04 594,958.22 459,600.78
AenHocTn

MNnateHn gaHbLUM -10,962.50 -74,707.61 -42,907.09
HeTHu npuxogm 76,737.54 520,250.61 416,693.69

(M3TOYHUK: roguwieH dMHaAHCOB oTYeT Ha EMuTeHTa KbM 31 aekemepu 2017 r., kbm 31 aekemspu 2018 r. 1 Kbm 31

nekemspu 2019 r.)

OTtuer 3a napuyHuTe notouu:

OT4yeT 3a NapnUyHUA NOTOK

oT1 07.09.2017 r.

oT1 01.01.2018 .

o1 01.01.2019 .

dUHAHCOBU AEMHOCTH

(8 EBpO) 00 31.12.2017 r. 00 31.12.2018 . 00 31.12.2019r.
Mevyanba npes nepuoaa 76,737.54 520,250.61 416,693.69
OnepaTtuBeH napuyeH noTokK | -11,332 365,234.61 1,509,022.07
MapuyeH NoToK oT 0 0 0
MHBECTULMOHHU AENHOCTH

MNapuyeH NOTOK OT 100,000 900,000 0

(U3TOYHMK: rogmeH dUHaAHCOB oT4eT Ha EmuTeHTa kbm 31 gekemspm 2017 r., kbm 31 gekemspu 2018 1. 1 Kbm 31

aexkemspu 2019 1.)

Kou ca ocHoeHUmMe puckoee, xapakmepHu 3a EmumeHnma?

PuckoBuTe paKTOPK BbB BCAKA KaTeropumsa ca M3bpoeHn B NPUOPUTETEH ped, KOMTO 0TpasaBa TAXHATa
CbLLECTBEHOCT Bb3 OCHOBAa Ha BEPOATHOCTTA 33 TAXHOTO Bb3HMKBAHE W OYaKBaHaTa CTemneH Ha
OTPULLATESIHOTO MM Bb3aeNcTBMe BbpXy EMUTeHTa.

PucKose, cebp3aHu ¢ EMumeHma

EMUTEHTBLT He e OrpaHMYeH Aa BAM3a B AONBJAHUTE/IHU AbLArOBE UAM Aa NPeaocTaBA rapaHuuu
KNacupaHu No-BUCOKO MU PaBHO3HAYHO Ha YacTUUHUTE 06auraummn. EMUTEHTBT MMa 3HauMTeNHa
HenoraceHa 3ag/bXXHANOCT.

EMUTEHTHT MMa PUHAHCOBM aKTMBM Ha cTOMHOCT 11,546,707.73 EBpO. 3aa4b/IKUTENHUAT 0AUTOP € Bun
B HEBH3MOXHOCT A3 OLEHM OKOHYATE/IHO Bb3MOKHOCTTA 33 Bb3CTaHOBABaHE HAa GMHAHCOBM aKTUBM Ha
cTonHocT 8,614,000.00 EBpo. KaTo KomnaHusA, KOATO HaB/ie3e Ha GOTOBONTaUYHMUA Na3ap npe3 2017 r.,
EmMUTEHTHLT TpAbBa Aa pasumTa Ha dUHaAHCMpaAHe Ype3 AbATOBO PUHAHCMPaHE KaTo M3TOYHUK Ha



JIMKBUAHOCT N TpsbBa Aa MHaAHCMpPa paswmMpABaHETO Ha BM3Heca CU CbC CPeACTBATA, KOMTO Le 6baat
CbbpaHM OT eMUTUPAHETO Ha YacTuyHuUTe obauraumm. Kbm gataTa Ha TO3M MPOCMEKT, OCHOBHMUAT
Kanutan Ha EmuTeHTa Bb3Kn3a Ha 1 000 000,00 EBpo. B cnyyait Ha ycnewHo naacupaHe Ha YacTuyHute
obnvraymm, AMBBPMAKDT HA EMUTEHTA MOXKe Aa ce yBeanyun A0 ronama creneH. EMUTEHTBT He ce e
CbMIaCUN C U He € CKAKYUA HUKAKBU OrpaHUYUTENIHW [LOrOBOPU BbB BPb3KA C WM34aBAHETO HA
YacTUyHMTe obavraumm no OTHOWEHME Ha BbB3MOMKHOCTTA My [a Bb3HWKHE AONbAHUTENHA
334N BXKHANOCT. HaCcTbnNBaHETO Ha BCAKA TaKaBa AOMb/AHUTENIHA 33/ bXKHANOCT MOXKeE 3HAUYUTENIHO 43
yBE/IM4M BEPOATHOCTTA OT OTCPOYBAHE UM HEU3MBHEHWE HA MJIALLAHMA Ha IMXBU UKW TNAaBHULM MO
YacTU4YHWUTE o6AMraumMM U/MaM MOXKe Aa Hamanu Bb3CTaHOBMMATa Cyma OT MpuTerKatenute Ha
obauraumm B ciyyait Ha HECbCTOATENHOCT UM INKBUAAUMA Ha EMUTEHTA.

PUCKDBT OT NIMKBUMAHOCT MOXKe A3 OrpaHMYmn Bb3MOXKHOCTUTE Ha EMUTeHTa Aa yyacTBa B N1aHUpPaHu
AeiiHocTM M pa paspactBa 6usHeca cu. EMUTEHTBLT e U3N0XKEH Ha PUCK Aa He ycnee aa cbbepe
AOCTaTbUYHO CPeACTBa 32 NNAaHMPAHOTO pa3luMpaBaHe Ha CBOMTe 6BusHec AelHOCTU.

JINKBMAHOCTTA e OT CblLecTBEeHO 3HaYeHne 3a busHeca Ha EMuUTeHTa. JlIuncaTa Ha IMKBUAHOCT MOXKe
[a 03HayaBa, Ye EMUTEHTHT HAMA Aa pa3nosara CbC CPe/CTBa 3a NoaabpiKaHe UK yBendaBaHe Ha
AENHOCTTa CU, KOATO U3MNOA3Ba 3HaUYUTeNHM cpeacTsa. MNpomullneHnTe aenMHocTM Ha EmuteHTa ca
KanuTaso0eMKU1 U NPOoAbAXKABALWOTO PUHAHCMpPaAHe Ha TaKMBa AEMHOCTM e OT peLlaBallo 3HayeHue 3a
noafbpskaHe Ha BU3HecC AelHOCTUTE B Mepuoau, KoraTo HETHMAT OonepaTUBEH MapuyeH MOTOK e
oTpuUaTeNeH UM HeAOCTaTbYyeH 3a MOKPMBaAHE Ha KanuTanoBUTe pas3xogu M 3a nogabpikaHe Mau
yBennMyaBaHe Ha BU3HeC AeiHOCTMTEe B CbOTBETCTBME C Herosute BU3Hec naaHoBe. EMUTEHTHLT e
M3/I0’KEeH Ha PUCK NpuxoauTte, cbbpaHM OT emMUTUpaHeTo Ha YacTuuHute obauraumm, Aa He ca
AOCTaTbyHU 33 pasluMpsABaHe Ha AelHOCTTa Mmy.

PucKose, cabp3aHU ¢ busHeca Ha EmMumeHma

busHec mopgensvt Ha EMUTEeHTa NO OTHOLWIEHUe Ha (I)OTOBOHTaVI‘-IHOTO AorosapAaHe No Cbuliecrso
3aBMCU OT €/1IeKTPUUECTBOTO, KOETO ce reHepupa ot GpOoTOoBOATaUYHA cucTema. PeanHute pesynratu
moraTt ga ce pas3qinyaBaTt OT KOPNopaTUBHOTO NJ1IaHUPAHE.

EMNTEHTBT OCHOBaBa U34YUC/IEHUETO CM MO OTHOLLUEHME Ha npuxogunte, KOUTO LWe 6'bp,aT reHepupaHu
BbB Bpb3Ka C ($OTOBONTAMYHOTO [AOrOBapAHe, Ha cpegHaTa MNPOUM3BOAUTE/NIHOCT, pPa3xoauTe 3a
nogapbsvXKa Ha d)OTOBOﬂTaMLIHMTe CUcTemMn B MMHaN0TO U KIMMAaTUYHUTE YyCN0BUNA, KOUTO TpFIGBa Aa
Ce OYaKBAT B JafeHa 30Ha, B KoATO TpsAbsa Aa Obae WMHcTanupaHa ¢GOTOBONTAMYHA CUCTEMA.
POTOBONTAMYHUTE CUCTEMM CE CbCTOAT OT HAKOJIKO TEXHUYECKM KOMMOHEHTA, 338 KOUTO Ce CMATA, Ye
UMaT cpefeH XuBoT okono 20 roaAuHW. 3HayMTenHa HEeCUrypHOCT OCTaBa MO OTHOLWEHWe Ha
OENCTBUTENIHUTE KAMMATUYHU YCNOBUA UM AbATOTpalHaTa NpPOM3BOAUTENHOCT Ha CbOTBETHUTE
¢doToBONTAMYHM cncTemn. CnefoBaTeIHO peasnHaTa NPOM3BOAUTENHOCT Ha GOTOBOATaMYHATa cUCTEMA
MOXe [a Ce OKa)Ke MO-HUCKA B CPaBHEHWEe C M34YMCAEHOTO, Hamp. MOPaAM MO-HUCKA CAbHYEeBa
paguauusa uM/Mam nopagy HeAoCTaTbYHOTO (YHKUMOHMpaHe Ha ¢oToBOATAMYHA cucTema W/wmam
yBe/MYeHM pa3xoau 3a NOoAAPDbMKKA Ha ¢GOTOBOATaMYHaTa cucTemMa W/MaM HeobxoauMmocTTa OT
OOMbAHUTE/THA MHBECTULMUW.

EMUTEHTBT € 06EKT Ha M3UMCNEH PUCK, KAKTO U HA NJIaHOBU M GUHAHCOBU PUCKOBE BBHB BPB3KA C
pa3paboTBaHETO U MHCTAaNMPAHETO Ha cBouTe GOTOBONTaUUYHU cucTemu. OCBEeH TOBa CblUecTByBa
PUCK NO OTHOLIEHWE Ha $POTOBONTAUUYHUTE CUCTEMMU, NO3ULMOHUPAHM Ha NOKPUBA.



CbLuecTByBaT PMCKOBE, CBbP3aHU C M3rpaXK4aHeTo U eKcnaoataumsaTa Ha GOTOBONTAUUHU CUCTEMM,
KOWUTO BK/OYBAT MJIaHOBU, PUHAHCOBM M EKCN/I0aTaLMOHHN PUCKOBE. EMUTEHTBT MOXKe Aa nsaHupa
HeAOoCTaTbyHO MM HenpasuAHO POTOBOATAMYHATA cucTemMa. TOBa MOXe Ja AoBege A0 TOBa, 4ye
KNMEHTDBT Aa He MOJyYM KEeNAHOTO MM U3UYMCIEHO KOJIMYECTBO eHeprma u EmMuteHTwbT aa 3arybu ot
N34MCNEHOTO Bb3HarpaxKaeHue. B cnyyali Ha GoTOBONTaNYHU CUCTEMM Ha MOKPUBA, CblleCcTBYBa (inter
alia) puck crtatMkaTa M HocewaTta cnocobHOCT Ha MOKPMBHATA KOHCTPYKUMA Aa 6baaT HenpasuHO
N34YNCNIEHU UAN HEMPABUIHO MPEeLeHEHN U MOKPUBBLT, BbPXY KOMTO TpabBa ga 6bae MOHTMpaHa
doToBONTAMYHATA CUCTeMa, O3 ObAe CTPYKTYpPHO HenoaxoAsll, 3a MNOoHacAHe Ha TeXKecTTa M.
CnepoBaTe/lHO MOXKE Oa Ce Ha/oXKaT AONbAHUTENIHU MHBECTULMU UAM OOPU MOMKE O3 Ce HaJIoKMU
doToBONTAMYHATa cMcTeMa Aa 6bae AeMOHTMPaHa UK Aa ce NogMeHW NoKpuea. Mpu BCAKO OT Tesun
cbbuTUA We 6baaT HanpaBeHU AONbAHUTENIHN pa3xoam oT EmuTeHTa.

EMUTEHTBbT pasuuTa Ha TPeTU CTPaHM NO OTHOLWEHME HA MHCTAZIMPAHETO U NOoAAPbBXKKATa Ha
¢OTOBOJ1TaVI‘-IHVITe cucremmu.

EMUTEHTBLT aHraxkupa TPeTM CTpaHM MO OTHOLWIEHME Ha WHCTaAMpaHeTo W noaapbiKKaTa Ha
doToBONTAMYHUTE cUCTeMU. TaKMBaA U3NBAHUTENN YECTO PaboTAT C NOAU3MNBAHUTENN. EMUTEHTDHT e
M3/10’KEH HAa PUCKA M3MbAHUTENN M MOAM3MBAHUTENM A3 W3BbPLIBAT HEKAYECTBEHO CbOTBETHUTE
Bb3/I0’KEHW 334a4M UM Aa He ycnAaBaT [Aa AO0CTaBAT HaBpeme UM M306LLo He ycneaT Aa A0CTaBsAT,
KOETO MOXKe Aa AoBeje A0 AOMb/AHUTENHN PAa3X0amM, KOMTO Aa ce Moemat oT EMUTeHTa, uau Ao npasHu
AEeNCTBUA, KOUTO KANEHTUTE Aa Npeanpuemar cpelly EmuTeHTa.

EMUTEHTBT e 06eKT Ha 3acuneHa KOHKypeHuuA.

B peauua opuUCaANKLMMU ca NpeaBuaeHN Unm ce obMUCNAT pasnopeabun Uan 3aKkoHW 3a orpaHMYaBaHe
AW HamansBaHe Ha eMWCMMTE Ha MapHMKOBM rasose. LlennTe 3a nNo-cepuMosHO HamansBaHe Ha
emuncmmTe, ocobeHo BbB BPpb3Ka CbC CybcnanuTe, CBbpP3aHU ¢ Bb30OHOBAEMM eHEPruitHU U3TOYHULM,
MoraT Aa loBeaT A0 HaB/M3aHe Ha APYrv KOHKYPEHTM Ha Na3apa, Ha KOWTo EMUTEHTHT paboTu, KoeTo
MOXe Aa AoBeje A0 3aCh/ieHa KOHKYpeHUMS, YyBeanYaBaHe Ha LeHOBMA HaTUCK U MOXe Aa Aosee A0
HEBb3MOXHOCT Ha EMUTEHTa (MM camo B MO-Masika CTeneH) 3a OCUrypABaHe Ha HOBU KJNEHTU.

EMUTEHTDBT e U3N10XKeH Ha pUCKa, NpousTUyaly, ot paGOTaTa Ha ¢0TOBOJ1T3M‘-IHMTe cucremmu.

[edbeKkTi nnm HemsnpaBHOCTM MoraT Aa NOBAUAAT Ha GOTOBOTaNYHATa CMCTEMA M MOraT A4a AoBeaat
[0 NpeKbCcBaHe Ha paboTaTa, NPe3 KOMTO Nepuoam He MOKE [a Ce reHepupa eneKkTPoeHeprua namn
MOXe Aa ce reHepupaT CaMO HaMaNeHU KOJIMYecTBa e/IeKTPOEeHeprna U Aa ce NpeaocTaBaT Ha
K/IMEeHTUTE UM Aa ce NoAasaT B mpexaTa. HenpeasuaeHuTte wetn moraT Aa HaBpeaAT Ha TpeTu ivua.
B pe3ynTaT Ha TOBa LeTHTe TpsAbBa Aa 6bAaT KOMMNEHCMpPaHM U pasxoauTe Aa 6baaT noetn ot EMuUTeHTa
KaTO 4acT OT HEroBaTa OTrOBOPHOCT (A0KO/IKOTO MPOM3TUYALLMTE OT HErO NPETEHLIMM 33 BPpeAn OT TPETH
CTPaHM He ca U3LAN0 NOKPUTU OT 3acTPaxoBKa).

EMUTEHTDBT € U3N103KEeH U e NpeaMeT Ha 3HauuTesieH 6poii 3aKoHU u pasnopeabun. EMUTEHTHLT e 06eKT
Ha HebnaronpuATHO Bb3aelcTBUE BbPXY HeroBuTe 6u3Hec U GUHAHCOBMU YCNOBUA, KAKTO U BbPXY
pes3yAaTaTuTe OT geiiHOCTTa My Nopaau NPOMEHU B HOpMaTUBHATa ypeaba.

M3MeHeHMA nam NpoOMeHn B NPUAOKMMATA NPaBHA U JaHbYHA pPaMKa UKW BCAKO U3MEHeHue Uun
npomAaHa B Od)MLI,VIa!'IHO N 3a40bNXKUTENNHO Tb/IKYyBaHE Ha BCEKM TaKbB 3aKOH MOXe [Aa 3acerHe
EmuteHTa, TbA KaTO M34YUCNABAHETO U NAaHNPaHETO Ha EMUTEHTa NO OTHOWeEHWe Ha BAM3aHe Ha
na3apa ce OCHOBaBa Ha rocnoAacTealwnTe NpasHa U AaHb4YHa PaMKKU, KOUTO BNOCAeACTBUE MOXKe Oa



6baaT NPOMEHEHU WAU U3MEHEHU. BcAKaKBU M3MEHEHWUs B MPUIOKMMOTO 3aKOHOAATE/ICTBO U
pasnopeabu moraT Aopu Aa HanpasAaT 6u3Hec mogena Ha EmuTeHTa 4YacTM4HO MAM M3UANOo
HepeHTabuneH.

EMWUTEHTBLT e U3N10XKEeH Ha PUCK CbLLECTBYBALLLOTO 3acTpaxoBaTe/IHO NOKPUTUE Aa He e A0CTaTbYyHO
3d NOKpuUuBaHe Ha BCUYKU Bb3MOXKHMU LLETU.

Bbnpeku ye 3acTpaxoBKaTa Ha EMUTeHTa e npeaHa3HayeHa Aa NoKpMe No-rossamaTa 4acT OT PUCKOBETE,
Ha KOMTO € W3/I0XKEH, TOW He MOXe A3 WU3YMUC/IM BCEKU MOTEHUMANEH PUCK, CBbP3aH C HErosute
onepaunn. AQeKBaTHOTO MOKPUTUE C Pa3yMHU LIEHN He BUHArM e Ha/lMYHO B TbProBCcKaTa Mpexa, 3a
03 MOKpWe BCMYKM MOTEHUMATHU PUCKOBE U HE MOMKE Aa ce Adaje rapaHuuma, Yye Korato e Hanuue,
TakoBa NOKpuUTMe bu BUN0 AO0CTaTbYHO 33 MOKPMBAHE Ha BCUYKM 3arybu M 3aAb/KEHUs, Ha KOUTO
EMUTEHTBT MOXe Aa 6bae N30XKEH.

Paspen B — LileHHM KHMXKa

Moppasgen

Kou ca ocHosHUmMe xapakmepucmuku Ha yacmu4Hume obauzayuu?

e YacTMyHuUTe 06Mraumm NpencTaBanBaT Npekun, 6e3ycnoBHU, HeobesneyeHn 3a4b/KeHNA Ha
EmMUTEHTA, pAaBHO3HAYHM MO MEXAY CH.

e YacTuyHuTe 0b6aMraumm ca feHoMnHNpaHu B CHF (weeliuapcku ¢paHKoBe) U Le ce U3a4aBaT B
AeHomuHaumm ot 0.96 CHF BcAaka

e [lbpBOoHavanHaTta opepTHa LeHa (“EMmucMoHHa yeHa”) e 1.00 CHF 3a yactnyHa obauraums u
BK/tOYBa Npemusa B pasmep Ha 0.04 CHF 3a yactuyHa obaurayma. YactmyHute obamraumm ca
NPexsBbpAMMKU CamMo B MMHMMaHA cyma oT 1.00 CHF v Bcn4ukmM nHTerpanHu KpatHm ot 1.00 CHF
Hag, Tax. MnHMmanHaTta cyma 3a 3anucseaHe e 1,000.00 CHF.

o  MexayHapoaeH naeHTUPUKaLUMOHEH HOMEP Ha LeHHM KHMKa (ISIN): LI0555031421

e YacTMyHuTe 06amnraumm nmat cpoK oT 25 roauHu, ot 1 centemspu 2020 r. ao 31 aBryct2045 r.
M ce nnaHupa ga 6baaT uskyneHu Ha 5 centemspu 2045 1. (,[aTa Ha nagex”).

e YacTmyHute obanraumm HOCAT IMxBa BbpPXy obLaTa rnaBHMUA B pasamep Ha 5% Ha roanHa. B
33aBMCMMOCT OT Nepnoaa Ha AbpKaHe NPOLLEHTLT HA rOAMLIHATA AIMXBa We 6bae yBennyeH oo
(i) 5.50 % (cnen nepuog, Ha AbprKaHe oT 7 roanHu), go (ii) 6.00 % (cnen nepuopg Ha abprkaHe
oT 10 roguHu), go (iii) 6.50 % (cnen nepuoa Ha aAbpKaHe ot 15 roamHu) u go (iv) 7.00 % (cnepn,
nepuos Ha AbpxaHe oT 20 roauHu). BoHyc nuxeute LWe 6bAaT NPUAOKMMM CamMo Mo
OTHOLWIEHME Ha ObAeln NMXBEHU NepUogM, HO HE U MO OTHOLIEHWE HA NPEeAULHN IUXBEHU
nepuoau.

o [lpuTerkatenute Ha obanraLmm LWe NosayyaT cbCTaBHa iMxea oT 5.00 % o 7.00 % Ha roguHa
BbPXY HEMMAaTeEHA INXBA. 3a Tasu Les NpuxoguTe OT NXBU Ce U3UYMUCIABAT BEAHDXK FO4MLIHO
N ce fob6aBAT KbM rnaBHMULATA. JIMXBEHUAT MPOLEHT HA C/IOXKHATa /IMXBA € aHa/IoMMYeH Ha
JINXBEHUA NPOLEHT, U34McaeH 3a rnasHuuaTa. CbOTBETHUAT yBE/IMYEH JINXBEH MPOLEHT ce
npuaara camo 3a cneBalluTe IMXBEHU Nepruoau.

e /3nnauwaHuATa Ha (CbCTaBHUTE) INXBMU LLE CE U3BBPLLBAT KaTo e4HOKPATHW NAallaHusa
(EpHOKpaTeH NageXK) B Kpas Ha CPOKa Ha YacTUYHMTE 06/IMraummn UM - aKo YaCTUYHUTE



06/'IMI'aLI,MM Ca NpeKpaTeHn Uan 3aKyneHn npean Kpaa Ha CPOKa - B MOMEHTA Ha NnoracABaHe
HQ esnn@sHUyama, HeceHa no YyacmuyHume O6fIU20L{UU.

Kvde we ce mvpaysam yacmuvyHume obauzayuu?

EMUTEHTBHT He Bb3HaMepsaBa Aa NoAaBa 3aABJAEHWE 3a NpegiaraHe Ha 4YacTMyYHWUTe obauraumm Ha
peryanpaH nasap (Kakto e gepuHupaHo B usieH 4, naparpad 1, Touka 21 ot ANPU 1), B MHOroctpaHHa
cuctema 3a Tbprosua (MCT, KakTo e aeduHMpaHo B uneH 4, naparpad 1, Touyka 22 ot AMPU 1), B
OpraHusnpaHa cuctema 3a Toprosua (OCT, KakTo e aedunHUpaHo B YneH 4, naparpad 1, Touka 23 ot
AN®U 1) nnm gpyro msacTo 3a Tbprosus.

Kou ca ocHosHUme puckoee, xapaKkmepHu 3a yacmu4yHume o6nueauuu?

Puckosume ¢akmopu ca u3bpoeHu 8 npuopumemeH ped, Kolmo ompasAaea maxHama
CblyecmeeHocm 8b3 0CHOBA HA 8EPOAMHOCMMA 30 MAXHOMO 8b3HUKBAHE U 0YAKBAHAMA cmereH Ha
ompuyamenHomo um 8b3delicmaue ebpxy EMumeHma.

MHBecTUTOpUTE Ca M3/I0KEHU HA PUCK OT MHOro OrpaHUYeHa JIMKBUAHOCT (TbpryemocT) Ha
YacTUYHUTE 06/IUraLMmM U ca U3NI0XKEHU HA PUCK, Ye HAMA A MMA BTOPUYEH Nasap 3a YacTUYHUTE
obaurauymm.

YacTMyHUTEe 0bauraumm HMTO We 6baaT npeacTaBeHM, HATO AOMNYCHATM A0 TbProBUs Ha peryivpax
nasap, MCT, OCT uau apyro macto 3a Tbprosua. CnefoBaTesIHO AMKBMAHOCTTA U TbPryemocTTa Ha
YacTnyHute 06/1Mraumm moke aa 6bae orpaHMYeHa U MHBECTUTOPUTE Ca M3JIOXKEHWU Ha PUCKa Aa He
morarT Aa npogasaT YacTuyHM obanraumm uam ga morat ga rv npogagat camo Npu nNo-TpyaHW ycnosusa
WM He Ha LieHaTa, KoATO TbpCAT.

YactuyHure O6I'IMI'3LIMVI Ca C/I0XKHU d)MHaHCOBVI UHCTPYMEHTU, KOUTO MOXKe Aa He Ca noaxopAula
UHBECTUUMA 3a BCUYKU UHBECTUTOPMN.

MHBECTULMSA B YaCTUYHUTE 06AUraLMK He e GaHKOB 4en0o3nUT U He e B 06xBaTa Ha CXema 3a 3aLuTa Ha
fenosutute. YactuuHute obaurauum ca HeobesneyeHM M HAMA amMopTM3auMsa Npeau gataTa Ha
nagexa uav npeay NpekpaTaBaHe CbrNacHo ycnoBuATa. MpuTerkaTennte Ha 06aMraumMm HAMAT NPaBso
[la NpeKkpaTAT 6e3 NpUUYMHa YacTUYHMTE 06AUraLmMmM NPes3 NbPBUTE NeT roAMHM (NAKOC Npean3BecTue ot
LWecT MeceL,a) OT CPOKAa Ha YacTMYHaTa obauraumsa. Mpenopbysa ce Ha NOTEHUUANHWUTE UHBECTUTOPU
[a NOTbPCAT MHAWBUAYANEH CbBET NPeam Aa B3EMaT MHBECTULMOHHO PeLIeHne, KaTo B3eMaT npeasus
TEXHWUTE 3HaHWSA, ONUT, GUHAHCOBO CbCTOSHUE U MHBECTULMOHHU Leaun (BKAYUTENHO TONepaHTHOCT
KbM PUCKA).

Mputexatenute Ha OGHMI'aLI,VIM HAMaT NpPaBo Aa BAUAAT Ha EmuTeHTa.

YacTmuyHmTe obamnraumm He NpeaocTaBAT Npasa Ha akUMoHepuMTea yyacTsaT MK Aa rnacysar B obwurte
cbbpaHuAa Ha EmuTeHTa. MpuTexatenute Ha 06aMrauumn HAMAT BAMAHWE BbPXY pelleHna Ha EmuteHTa.

Paspen I —MpeanaraHe

Moppasaen

Mpu Kakeu ycn08eusa U Mo KaKvbe 2paghuk uHeecmumopume moz2am 0a uHeecmupam 8 YacmuyHu
obauzayuu?



YactmyHute obavraumm we 6baat nybAMYHO npepnaraHM Ha MHBECTUTOPW CbC Ccepanvuie uau
MECTOXUTENCTBO B CTpaHMTe Ha npegnaraHe mexay (npeanonaraemo) 13 asryct 2020 r. ao
npegnonaraemo 12 asryct 2021 r. MHBECTUTOPUTE, KOUTO Bb3HAMEpPABAT Aa 3aNMLIAT YACTUYHUTE
obnvraymm, nogasaT CBOMTE MCKaHMA 3@ 3aNMCBAHE AMPEKTHO A0 EMMUTEHTa OHANalH Ype3 Herosus
yebcant  https://xserv.kdportal.de/registration/. Bnocneacteme uHBectuTOpuUTEe We 6baat
MHOOPMMPAHM MO MMEN OTHOCHO NPUEeMaHeTo UM HEMPUEMAHETO Ha 3anncBaHeTo oT EmuTeHTa. B
MOMEHTA He Ce NIAHNPAT 3aABNEHUA HA XapTuA. 3anucaHmUTe YacTuYHM obanraumm ce usnnawat Ha 1
centemspm 2020 r. (,,MbpBa gaTa Ha Banbopa“), Nan - ako YaCcTUYHMTE 0bAMraumMK ca 3anncaHu Ha no-
KbCHa 4aTa - Ha MbPBUA UM NETHAZEeCeTUs AeH Ha BCekn mecel, (Bcekun ,,CnepBaly, Banbop”).

3auwjo e cocmaseH mo3su lpocnekm?

MpeanaraHeTo Ha 4YacTUYHUTE obaurauMM ce npasu, 3a Aa Ce Aafe Bb3MOMKHOCT Ha EmuteHTa aa
NpoAbAXKM Aa npecsiefBa KOpNnopaTUBHUTE CU Len 1 Aa yBennduun bpaa Ha pOTOBOATAUUYHUTE NPOEKTU
BbB BPpb3Ka C pOTOBONTAUYHUTE AOTOBOPU.



